MINUTES OF THE LONGSTANTON PARISH COUNCIL FINANCE COMMITTEE MEETING
HELD ON TUESDAY 17" OCTOBER 2017 AT THE VILLAGE INSTITUTE AT 7.50pm

Those Present ClIr Street (Chairman), Clir Burns, Clir Sinclair, Clir Mrs Cheung Johnson
Parish Clerk Mrs Libby White
Members 6 Vacancy 0 (Quorum 3) Parishioners 0

17-18/65

17-18/66

17-18/67

17-18/68

17-18/69

17-18/70

17-18/71

17-18/72

To Receive and Approve Apologies for Absence Power
Apologies were received and approved from Clir McPhater and Clir Dr Sastry (personal)

Councillors’ Declarations of Interest for items on agenda

Declarations of interest from Councillors on items on the agenda: None

Requests to Speak: No requests received to speak on any items as declared above.

To receive requests for dispensations: None

Grant of dispensations: None

Open Forum for Public Participation (10min)

None

Approval of Minutes

It was proposed by CliIr Burns, seconded by Clir Sinclair and that the minutes of the 26t

September 2017 are signed as a true record of the meeting.

Clerk’s Report (for information only)

e It was noted that the agenda had been sent to all council members and no questions
have been raised with respect to any payments.

o The clerk informed members that there had been an error in the recording of the
Microsoft software on the accounts. This has been rectified by creation of a journal
and amendments to reimbursements. She confirmed that the error had occurred due
to confusion with the pre-paid card and whether it was accepted by Microsoft.

Journals

The Clerk informed members that the journal had been created to move some figures
from incorrect postings (nominal codes) within the accounts.

It was proposed by Clir Burns, seconded by Clir Mrs Cheung Johnson and RESOLVED by a
unanimous vote that the journal be approved.

Bank Accounts

It was proposed by Clir Sinclair, seconded by Clir Burns and RESOLVED by a unanimous
vote that to tidy up the accounts, the funds from the Community Projects Account be
transferred to the current account and the old account closed. Records would be kept
with respect to what money was held in this account and the reason why.

Action: The clerk to action.

It was suggested that an agenda item be added to the next council meeting to consider
longer term investment for one of the accounts. The clerk will get some information prior
to the meeting.

Bank Reconciliation
Bank reconciliations were provided for the following bank accounts as at 30t September
2017:

Current Account £49,918.46
Home Farm Bank Account £177,495.87
Section 106 Bank Account £3,138.83
Community Reserves Bank Account £1,147.97
Optimum Pre-Paid Card £210.69
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17-18/73

CCLA Current Account £187,315.00

CCLA Home Farm Account £100,000.00
CCLA Section 106 Account £60,000.00
CCLA Reserves Account £75,000.00

£654,226.82

It was proposed by Clir Burns, seconded by Clir Sinclair and RESOLVED by a unanimous
vote that the bank reconciliations for the month of September be approved and signed.

Approval of Payments
It was noted that Clir Sinclair and Clir Burns double checked the figures on invoices were
correct and that the payments have been set up accurately, prior to the meeting.

It was proposed by ClIr Burns, seconded by Clir Mrs Cheung Johnson and RESOLVED by a
unanimous vote that the invoices and payments as listed in appendix 1 in the sum of
£6,981.73 are approved and paid along with transfers. Online payments to be authorised
by Clir Burns and Clir Street.

Action: Cllrs Burns and Street to authorise online payments.

17-18/74 To Note Monies Received
Members noted money received since the September meeting has been as follows:
Jar Jar Drinks Pavilion Rent £375.00
CCLA Current Account Dividend £27.01
CCLA Home Farm Account Dividend £14.38
CCLA 5106 Account Dividend £8.60
CCLA Reserves Account Dividend £10.87
SCDC Precept Part 2 £47,315.00
Unity Bank $106 A/c Interest £0.39
Unity Bank Com Proj A/c Interest £0.14
Unity Bank Home Farm Interest £22.49
£47,773.88
17-18/75 Reports
The members noted and reviewed the reports produced for Income & Expenditure
and Cash flow for each of the accounts.
17-18/76 Budget
a) It was proposed by Clir Burns, seconded by Cllr Cheung Johnson and RESOLVED by
a unanimous vote that the budget be signed as having been considered and noted
by the committee.
b) Work commenced on the budget for 2018/19. The Clerk will bring this back to
committee in November.
Action: Clerk to update budget and bring to next meeting
17-18/77 Date of Next Meeting
Tuesday 21* November 2017
There being no furthgr bysiness, the meeting closed at 9.30pm.
Signed:
Chairman
Date:
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